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India’s process for developing and launching cryptocurrency in full compliance with regulationsis
divided into several stages, including regulatory compliance, technical development, security testing,
and marketing.

1. Regulatory Compliance:

India’s cryptocurrency-related rules and regulations are continuously evolving. Inthe 2025 budget, the
government introduced new compliance requirements for crypto asset transactions, including
amendmentsto the Income Tax Act, 1961. Under this, disclosing transactions related to crypto assets
has become mandatory. Additionally, Virtual Digital Assets (VDA) are now included in the definition of
undisclosed income.

Underthe new rules, entities operating in the crypto space must submit transaction detailsina
specified format to the income tax authorities. If any discrepancies are found in the information
provided, the entity will have 30 days to rectify them. These changes will come into effect from April 1,
2026.

2.Technical Development & Security Testing:

Developing a cryptocurrency isa complex process that involves setting up a blockchain network,
developing smart contracts, and conducting security testing. This process typically takes 6 to 12
months, depending on the complexity of the project and the expertise of the team.

3.Cost & Resources:

The cost of developing a cryptocurrency depends on multiple factors, such as technical development,
security testing, legal consultation, and marketing. On average, the cost of developing a new
cryptocurrency can range from $500,000 to $1million (approximately 3.7 crore to 27.4 crore).

4. Launch Platforms:

Various platforms are available for launching a cryptocurrency, including centralized exchanges (CEX)
and decentralized exchanges (DEX).

Popular centralized exchanges include Binance, Coinbase, and KuCoin.

Major decentralized exchanges include Uniswap and PancakeSwap.

The choice of platform depends on the project’s requirements, target audience, and budget.

Note: Cryptocurrency regulations inIndia are changing rapidly. It is essential to seek legal consultation
before developing and launching a cryptocurrency to ensure compliance with all current rulesand



regulations.

Developing & Launching Cryptocurrency in Other Countries:

The process of launching a cryptocurrency varies significantly depending on the legal frameworks,
regulatory requirements, and market environments of different countries. Here isan overview of key
jurisdictions as of February 2025:

1.United States:

Regulatory Environment:

The Securities and Exchange Commission (SEC) and Commodity Futures Trading Commission (CFTC)
oversee cryptocurrencyregulationsinthe U.S. The regulatory landscape is becoming more
crypto-friendly under the current administration.

Development & Compliance Timeline:

The processinvolves engaging with SEC & CFTC, legal consultations, filing necessary documents, and
waiting forapprovals.

Estimated time: 12 to 18 months.

Estimated Cost:
Developing a compliant cryptocurrencyinthe U.S. can cost $1million to $2 million.

Costsinclude development, legal fees, compliance measures, and marketing.

Launch Platforms:

Approved cryptocurrencies can be listed on Coinbase, Kraken, and Gemini.

2.United Kingdom:

Regulatory Environment:
The Financial Conduct Authority (FCA) oversees crypto activitiesin the UK. New regulations require



market abuse controls and insider information disclosures.
Development & Compliance Timeline:
Compliance with FCA regulations involves thorough risk management and authorization.

Estimated time: 12 to 24 months.

Estimated Cost:

£800,000 to £1.5 million GBP, covering development, legal compliance, and operational expenses.

Launch Platforms:

Once authorized, cryptocurrencies can be listed on UK and international exchanges.

3.Japan:

Regulatory Environment:

Cryptocurrencies are recognized as legal property under the Payment Services Act (PSA).

The Financial Services Agency (FSA) enforces AML/CFT (Anti-Money Laundering & Counter-Terrorism
Financing) obligations.

Development & Compliance Timeline:

The process includes developing security standards and obtaining FSA approval.

Estimated time: 6 to 12 months.

Estimated Cost:

¥100 millionto ¥200 million JPY, including development, legal, and compliance costs.

Launch Platforms:



Approved cryptocurrencies can be listed on bitFlyer and Coincheck.

4. Singapore:
Regulatory Environment:
The Monetary Authority of Singapore (MAS) regulates crypto under the Payment Services Act (PSA).

Entities need a license to operate and must comply with AML/CFT laws.

Development & Compliance Timeline:
Includes development, compliance frameworks, and securing a MAS license.

Estimated time: 9to 12 months.

Estimated Cost:

SGD 1 millionto SGD 2 million, covering development, legal, and compliance measures.

Launch Platforms:

Licensed cryptocurrencies can be listed on Coinhako and global exchanges.

5. European Union:
Regulatory Environment:
The Markets in Crypto-Assets (MiCA) regulation is being implemented for consumer protectionand

financial stability.

Development & Compliance Timeline:



Aligning with MiCA regulations takes 12 to 18 months.

Estimated Cost:

€1 millionto€2 million EUR, including legal and operational expenses.

Launch Platforms:

MiCA-compliant cryptocurrencies can be listed on EU and global exchanges.

Best Countriesto Launch Cryptocurrencyin 2025

The best country depends on your objectives, including regulation, taxes, security, and market access.
Here’s a comparison of the top 5 countries based on 2025 data:

As of February 2025, the optimal country for launching a cryptocurrency depends on various factors,
including regulatory environment, tax policies, market access, and operational costs. Belowis a
comparison of the top five countries based on the latest data:

1.United Arab Emirates (UAE):

Regulation: The UAE, particularly Dubai, has established a comprehensive regulatory framework for
cryptocurrencies, aiming to become a global hub for digital assets.

TaxBenefits: The UAE imposes 0% income tax on cryptocurrency investments, allowing investors to
retain all theirearnings.

Market Access: Strategicallylocated, the UAE offers access to marketsin the Middle East, Africa, and
Asia, with a rapidly growing digital economy.

Setup Time & Cost: Establishing a crypto business in the UAE typically takes 6-9 months, with costs
ranging from AED 800,000 to 1.5 million.
2. Switzerland:

Regulation: Switzerland provides a comprehensive regulatory framework for cryptocurrencies, with the
city of Zug, known as ‘Crypto Valley,’ supporting blockchain innovation.



Tax Benefits: The country offers favorable tax policies, with low taxes on crypto investments.

Market Access: As a global financial center, Switzerland offers access to European and international
investors.

Setup Time & Cost: Setting up a crypto business in Switzerland typically takes 6-12 months, with costs
ranging from CHF 1-2 million.

3.Singapore:

Regulation: Singapore has a clear regulatory framework under the Monetary Authority of Singapore
(MAS), supporting blockchain innovation and exploring blockchain for Central Bank Digital Currency
(CBDC).

Tax Benefits: The country offers a favorable tax environment for crypto investors.

Market Access: Singapore serves as a gateway to Asian markets and has strong global investor
connections.

Setup Time & Cost: Establishing a crypto business in Singapore typically takes 9-12 months, with costs
ranging from SGD 1-2 million.
4. Malta:

Regulation: Known as ‘Blockchain Island,” Malta offers a clear and comprehensive regulatory framework
for cryptocurrencies, with a new regulatory body supporting blockchain innovation.

Tax Benefits: Malta provides tax benefits for individuals and businesses dealing with crypto assets.

Market Access: Asan EU member, Malta offers access to European markets and a growing global
investor base.

Setup Time & Cost: Setting up a crypto business in Malta typically takes 6-12 months, with costs
ranging from€800,000 to 1.5 million.
5.ElSalvador:

Regulation: El Salvador has embraced cryptocurrencies by recognizing Bitcoin as legal tender, aiming
tobecome a hub for crypto trading.

Tax Benefits: The country offers 0% tax on crypto gains and provides residency options for crypto



investors.

Market Access: El Salvador is positioning itself as a leader in the global cryptocurrency sector,
attractinginternational attention.

Setup Time & Cost: Establishing a crypto businessin El Salvador typically takes 3-6 months, with costs
ranging from $500,000 to $1million.

Conclusion:

For Zero-Taxand Rapid Setup: The UAE and El Salvador offer tax-free environments and expedited
setup processes, making them attractive for quick launches.

For Stable and Secure Operations: Switzerland and Singapore provide balanced regulations, strong
financial infrastructures, and global market access, suitable for long-term stability.

Overall Best Choice: Considering balanced regulations, tax benefits, and market access, Singapore
emerges asa top choice forlaunching a cryptocurrencyin 2025.

Which Countryis Best?

Singapore -Balanced regulations & global market access
"4 Switzerland - Secure & long-term crypto hub
.4 UAE - Zero-tax & fast launch process
.4 Malta - Easiest regulationsin the EU

El Salvador - Fully crypto-based economy & zero tax

For a fast & tax-free option: UAE or El Salvador
For a stable & secure option: Switzerland or Singapore

Final Verdict:

Singapore is the best overall choice due to its balanced regulations, global investoraccess, and
crypto-friendly laws.



